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AN ECONOMIC INCENTIVE AND 

TAX INCREMENT ALLOCATION FINANCING DEVELOPMENT AGREEMENT 

BY AND BETWEEN THE VILLAGE OF MORTON GROVE, ILLINOIS 

AND P & P PROPERTIES, LLC 

THIS ECONOMIC INCENTIVE AND TAX IN�ENT ALLOCATION FINANCING
DEVELOPMENT AGREEMENT ("Agreement") is dated day of August 2022 and is by and
between the VILLAGE OF MORTON GROVE, an Illinois municipal corporation ("Village"), and P &
P Properties, LLC, c/o John Park, 1625 N. Milwaukee Avenue, Glenview, Illinois 60025
("Developer"). The Village and Developer are collectively referred to as the "Parties".

IN CONSIDERATION OF the recitals and the mutual covenants and agreements set forth in
this Agreement, the Parties agree as follows:

SECTION 1. RECITALS. 

A. The Village has the authority, pursuant to the laws of the State of Illinois, to promote the
health, safety, and welfare of the Village and its residents, to prevent the spread of blight, to
encourage private development in order to enhance the local tax base, to increase employment, and
to enter into contractual agreements with developers and redevelopers for the purpose of achieving
such objectives.

B. The Village is authorized under the provisions of Art. VII, Section 1 O of the State of Illinois
Constitution, 1970, to contract and otherwise associate with individuals, associations, and
corporations in any manner not prohibited by law.

C. The Village is authorized under the provIsIons of the Tax Increment Allocation
Redevelopment Act, as amended, 65 ILCS 5/11-74.4-1 et seq. ("the Act"), to finance redevelopment
projects in accordance with and pursuant to the Act.

D. The Village is authorized under the provisions of the Illinois Municipal Code 65 ILCS 5/8-11-
20 to enter into an economic incentive agreement relating to the development or redevelopment of
land within the corporate limits of the municipality.

E. The Developer is a Limited Liability Company and its Chairperson is John Park. The
Developer has successfully constructed developments in the United States.

F. On January 24, 2001, the Village, pursuant to and in accordance with the Act, adopted (i)
Ordinance No. 00-01 approving a Tax Increment Redevelopment Plan and a Tax Increment
Redevelopment Project, (ii) Ordinance No. 00-02 designating a Tax Increment Redevelopment
Project Area, and (iii) Ordinance No. 00-03 adopting Tax Increment Allocation Financing (collectively,
"TIF Ordinances"), which established the Lehigh Ferris Tax Increment Finance Redevelopment
Project Area ("TIF District").

G. The Developer owns the following parcels of land within the TIF District, collectively known
as "the Developer's Property":

1. Approximately 0.195 acres of land commonly known as 8721 Narragansett Avenue,
Morton Grove, Illinois ("8721 Narragansett"). The legal description and Property Index
Numbers ("PINs") of 8721 Narragansett are set forth in Exhibit A. 8721 Narragansett
is currently vacant.
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INDEPENDENT AUDITORS' REPORT

August 21, 2023

The Honorable Village President
Members of the Board of Trustees
Village of Morton Grove, Illinois

We have examined management’s assertion included in its representation report that the Village of Morton Grove, 
Illinois, with respect to the Lehigh Ferris RPA, complied with the requirements of subsection (q) of Section 
11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act (Illinois Public Act 85-1142) during the year
ended December 31, 2022. As discussed in that representation letter, management is responsible for the Village of
Morton Grove, Illinois’ compliance with those requirements. Our responsibility is to express an opinion on
management’s assertion about the Village’s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American Institute of 
Certified Public Accountants and, accordingly, included examining, on a test basis, evidence about the Village of 
Morton Grove, Illinois’ compliance with those requirements and performing such other procedures as we 
considered necessary in the circumstances. We believe that our examination provides a reasonable basis for our 
opinion. Our examination does not provide a legal determination on the Village of Morton Grove, Illinois’ 
compliance with specified requirements.

In our opinion, management’s assertion that the Village of Morton Grove, Illinois complied with the 
aforementioned requirements during the year ended December 31, 2022 is fairly stated in all material respects.

This report is intended solely for the information and use of the Village President, Board of Trustees, management, 
and the Illinois Department of Revenue and is not intended to be and should not be used by anyone other than these 
specified parties.

LAUTERBACH & AMEN, LLP
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