






























Lehigh-Ferris Tax Increment Financing Redevelopment District 

Certificate of Compliance 

REPORT PERIOD: January 1, 2024 to December 31, 2024 

DATE OF REPORT: December 11, 2025 

In accordance with the Tax Increment Allocation Redevelopment Act of the State of Illinois (65 
ILCS 5/11-74.4), I am submitting this certified statement as to the following: 

I have reviewed the audit performed by Lauterbach & Amen LLP on behalf of the 
Village of Morton Grove as well as public records, proceedings, and documents 
regarding the Lehigh-Ferris Tax Increment Financing District.  Based upon this 
review, I certify the Village of Morton Grove is in full compliance with the Act. 

Sincerely, 

Janine Witko 
Village President 

Cc: Village Board of Trustees 
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Special
Lehigh/

Ferris Tax
Increment

General Financing

ASSETS 
Cash and Investments $ 12,037,973 1,610,224
Receivables - Net of Allowances

Property Taxes 12,785,781 —
Other Taxes 2,540,508 —
Accounts 1,088,312 —

Loan to Developer — 1,700,000
IRMA Excess Surplus 1,060,343 —
IPBC Terminal Reserve 1,727,896 —
Due from Other Funds 1,069,829 44,364
Prepaids 192 —
Land Held for Resale — 250,000

Total Assets 32,310,834 3,604,588

LIABILITIES 
Accounts Payable 1,555,726 11,997
Accrued Payroll 425,226 —
Deposits Payable 607,501 (100,000)
Other Liabilities 234,035 —
Due to Other Funds 7,370 —

Total Liabilities 2,829,858 (88,003)

DEFERRED INFLOWS OF RESOURCES
Property Taxes 12,785,781 —

Total Liabilities and Deferred Inflows of Resources 15,615,639 (88,003)

FUND BALANCES
Nonspendable 192 250,000
Restricted 33,622 3,442,591
Unassigned 16,661,381 —

Total Fund Balances 16,695,195 3,692,591

Total Liabilities, Deferred Inflows of Resources and Fund Balances 32,310,834 3,604,588

VILLAGE OF MORTON GROVE, ILLINOIS

Balance Sheet - Governmental Funds
December 31, 2024

The notes to the financial statements are an integral part of this statement. 
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Revenue
Sawmill Lincoln

Station Tax Lehigh Tax
Increment Increment Debt Capital
Financing Financing Service Projects Nonmajor Totals

8,967,553 11,554,561 1,359,537 1,792,918 5,386,349 42,709,115

— — 689,757 — — 13,475,538
— — 50,031 8,339 400,429 2,999,307

3,450 — — — 5,600 1,097,362
— — — — — 1,700,000
— — — — — 1,060,343
— — — — — 1,727,896
— — — — 7,370 1,121,563
— — — — — 192
— 3,566,304 — — — 3,816,304

8,971,003 15,120,865 2,099,325 1,801,257 5,799,748 69,707,620

1,033 375,577 — 246,753 980,138 3,171,224
— — — — — 425,226

6,802 — — — — 514,303
— — — — — 234,035

44,364 — — — 257,755 309,489
52,199 375,577 — 246,753 1,237,893 4,654,277

— — 689,757 — — 13,475,538
52,199 375,577 689,757 246,753 1,237,893 18,129,815

— 3,566,304 — — — 3,816,496
8,918,804 11,178,984 1,409,568 1,554,504 4,565,943 31,104,016

— — — — (4,088) 16,657,293
8,918,804 14,745,288 1,409,568 1,554,504 4,561,855 51,577,805

8,971,003 15,120,865 2,099,325 1,801,257 5,799,748 69,707,620

The notes to the financial statements are an integral part of this statement. 
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Budgeted Amounts Actual
Original Final Amounts

Revenues
Taxes

Property Taxes $ 3,000,000 3,000,000 4,227,178
Investment Income 25,000 25,000 5,090
Miscellaneous — — 17,000

Total Revenues 3,025,000 3,025,000 4,249,268

Expenditures
Community Development

Contractual Services 287,510 287,510 17,094
Miscellaneous 500 500 4

Capital Outlay 1,000,000 1,000,000 567,219
Debt Service

Principal Retirement 770,000 770,000 770,000
Interest and Fiscal Charges 30,800 30,800 30,804

Total Expenditures 2,088,810 2,088,810 1,385,121

Excess (Deficiency) of Revenues
Over (Under) Expenditures 936,190 936,190 2,864,147

Other Financing (Uses)
Transfers Out — — (4,500,000)

Net Change in Fund Balance 936,190 936,190 (1,635,853)

Fund Balance - Beginning 5,328,444

Fund Balance - Ending 3,692,591

VILLAGE OF MORTON GROVE, ILLINOIS

Lehigh/Ferris Tax Increment Financing - Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
For the Fiscal Year Ended December 31, 2024
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